TOWN OF LOCHBUIE
COUNTIES OF WELD AND ADAMS
STATE OF COLORADO

ORDINANCE NO. 2024-694

AN ORDINANCE APPROVING LOANS FROM THE
COLORADO WATER RESOURCES AND POWER
DEVELOPMENT AUTHORITY (“CWRPDA”) IN THE
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED
$7,000,000 (THE “LEVERAGED LOAN”) AND $1,700,000
(THE “BIL LOAN”); AUTHORIZING THE FORMS AND
EXECUTION OF THE LOAN AGREEMENTS AND
GOVERNMENTAL AGENCY BONDS TO EVIDENCE SUCH
LOANS; AUTHORIZING THE CONSTRUCTION OF A
PROJECT; PRESCRIBING OTHER DETAILS IN
CONNECTION THEREWITH; AND DECLARING AN
EMERGENCY.

WHEREAS, the Town of Lochbuie, Colorado (the “Town”), in Weld and Adams
Counties, Colorado, is a statutory town and political subdivision of the State of Colorado (the
“State”), duly organized and existing as a statutory municipality under the laws of the State, acting
through its elected Board of Trustees (the “Board”); and

WHEREAS, the members of the Board have been duly elected and qualified; and

WHEREAS, the Town owns and operates a system to supply water for domestic
and other public and private purposes (the “System”); and

WHEREAS, the Board has heretofore by ordinance (the “Enterprise Ordinance™)
recognized and confirmed the operations of the System as a “water activity enterprise” within the
meaning of Title 37, Article 45.1, Colorado Revised Statutes (the “Enterprise Act”) and as an
“enterprise” of the Town within the meaning of Article X, Section 20 of the Colorado Constitution
(TABOR) (the “Enterprise”); and

WHEREAS, the Board serves as the Board of Directors and governing body of the
Water Activity Enterprise; and

WHEREAS, the Enterprise presently qualifies as an “enterprise” for purposes of
TABOR; and

WHEREAS, the Board, acting by and through the Enterprise, has heretofore
determined the need to construct a new elevated water storage tank (as further described and
defined in the Loan Agreement (defined herein), the “Project”); and



WHEREAS, the Town has made application to the Colorado Water Resources and
Power Development Authority (the “CWRPDA”), a body corporate and political subdivision of
the State of Colorado, for a loan to finance all or a portion of the cost of the Project; and

WHEREAS, the Board has determined that in order to finance all or a portion of
the costs of the Project, it is necessary and advisable and in the best interests of the Town to enter
into a loan agreement (the “Leveraged Loan Agreement”) with the CWRPDA, pursuant to which
the CWRPDA shall loan the Town an amount of not to exceed $7,000,000 (the “Leveraged Loan™)
for such purposes; and

WHEREAS, the CWRPDA will obtain money to fund the Leveraged Loan to the
Town through the issuance of its bonds (the “CWRPDA Bonds™); and

WHEREAS, the repayment obligations under the Leveraged Loan Agreement
shall be evidenced by a governmental agency bond (the “Leveraged Bond™) to be issued by the
Town to the CWRPDA, and which Leveraged Bond shall be payable only from revenue of the
Enterprise; and

WHEREAS, additionally, the Town has determined that in order to finance all or
a portion of the cost of the Project it is necessary and advisable and in the best interests of the
Town for the Town to enter into a separate loan agreement with CWRPDA for a Bipartisan
Infrastructure Law Loan (the “BIL Loan Agreement” and, with the Leveraged Loan Agreement,
the “Loan Agreements”) pursuant to which CWRPDA shall loan the Town an amount not to
exceed $1,700,000, approximately $1,000,000 of which is expected to be forgiven at the closing
of the loan (the “BIL Loan” and, with the Leveraged Loan, the “Loans”) for such purposes; and

WHEREAS, the repayment obligations under the BIL Loan Agreement shall be
evidenced by a governmental agency bond (the “BIL Bond” and, with the Leveraged Bond, the
“Bonds”) to be issued by the Town to the CWRPDA; and

WHEREAS, the repayment obligations under the Loan Agreements shall be
evidenced by the Bonds to be issued by the Town to CWRPDA, and which Bonds shall be payable
only from revenue of the Enterprise; and

WHEREAS, TABOR requires an election to incur any multiple fiscal year
obligation unless such obligation is incurred for an enterprise; and

WHEREAS, under TABOR, the Enterprise is a government-owned business
authorized to issue its own revenue Bond and receiving under 10% of annual revenue in grants
from all Colorado state and local governments combined; and

WHEREAS, in 2023, the Enterprise received grants from all Colorado state and
local governments combined which were less than 10% of the annual revenue of the System; and

WHEREAS, there have been presented to the Board the forms of the Loan
Agreements and Bonds (collectively, the “Financing Documents™); and



WHEREAS, the Financing Documents shall constitute revenue obligations of the
Town, payable from the Net Revenues of the System (as defined in the Loan Agreements); and

WHEREAS, the Town has pledged the Net Revenues derived or to be derived from
the operations of the System to payment of the Water Revenue Refunding Bonds, Series 2012, in
the original aggregate principal amount of $2,180,000 (the “2012 Bonds”™); and

WHEREAS, the Town is in substantial compliance with all of the covenants of the
2012 Bonds;

WHEREAS, the requirements of the 2012 Bonds required for the issuance of this
Bond have been satisfied and the Town may enter into the Loans as parity obligations with the
2012 Bonds; and

WHEREAS, except to secure the 2012 Bonds, the Town has not pledged nor
hypothecated the Net Revenues derived or to be derived from the operation of the Enterprise, or
any part thereof, to the payment of any bonds or any other purpose, with the result that the Net
Revenue may now be pledged lawfully and irrevocably to the payment of the Bonds; and

WHEREAS, pursuant to Title 31, Article 35, Part 4, C.R.S. (the “Sewer and Water
Systems Act”) and the Enterprise Act, the Financing Documents may be approved by the Board
without an election; and

WHEREAS, the forms of the Financing Documents are on file with the Town
Clerk; and

WHEREAS, the Board desires to approve the form of the Financing Documents
and other documents referenced therein, authorize the execution of the Loan Agreements, and
authorize the execution and delivery of the Bonds.

NOW, THEREFORE, BE IT ORDAINED BY THE BOARD OF TRUSTEES
OF THE TOWN OF LOCHBUIE, COLORADO, ACTING BY AND THROUGH THE
TOWN’S WATER ACTIVITY ENTERPRISE:

Section 1. Recitals Incorporated.

The foregoing recitals are made a part of this Ordinance.

Section 2. Determinations.

The Board hereby finds and determines that the Enterprise constitutes an enterprise
under TABOR.

Section 3. Approvals. Authorizations. and Amendments.

(a) The forms of the Financing Documents as are on file with the Town Clerk
are hereby approved, and the Mayor and Town Clerk are hereby authorized and directed to execute



the Financing Documents in substantially the forms as are on file with the Town Clerk, with such
changes as are not inconsistent herewith and as are hereafter approved by the Mayor, the Town
Administrator or the Town’s Finance Director, and the Town Clerk is hereby authorized to
authenticate and affix the seal of the Town thereto. The Town shall enter into and perform its
obligations under the Financing Documents, in the forms of such Financing Documents, with such
changes as are not inconsistent herewith and as are hereafter approved by the Mayor, the Town
Administrator or the Finance Director.

(b) The Mayor, the Town Administrator, the Finance Director and the Town
Clerk are further hereby authorized and directed to execute and authenticate such other documents,
instruments, or certificates as are deemed necessary or desirable in connection with the Town’s
performance of its obligations under the Financing Documents.

Section 4. Election to Apply Supplemental Act.

Section 11-57-204 of the Supplemental Public Securities Act, constituting Title 11,
Article 57, Part 2, Colorado Revised Statutes (the “Supplemental Act”) provides that a public
entity, including the Town, may elect in an act of issuance to apply all or any of the provisions of
the Supplemental Act. The Town hereby elects to apply all sections of the Supplemental Act to
the Financing Documents.

Section 5. Delegation.

(a) Pursuant to Section 11-57-205 of the Supplemental Act, the Board hereby
delegates to the Mayor, the Town Administrator and the Finance Director the independent
authority to make the following determinations relating to and contained in the Financing
Documents, subject to the restrictions contained in paragraph (b) of this Section 5:

(i) The interest rate on the Loans;
(i1)  The principal amount of the Loans;

(iii))  The amount of principal of the Loans maturing in any given year
and the final maturity of the Loans;

(iv)  The dates on which the principal of and interest on the Loans are
paid; and

(v)  The existence and amount of ¢apitalized interest or reserve funds for
the Loans, if any.

(b) The delegation in paragraph (a) of this Section 3 shall be subject to the
following parameters and restrictions:

(i) the net effective interest rate on the Leveraged Loan shall not exceed
4.50%:;




(i)  the aggregate principal amount of the Leveraged Loan shall not
exceed $7,000,000;

(iii)  the maximum annual repayment cost of the Leveraged Loan shall
not exceed $540,000;

(iv)  the total repayment cost of the Leveraged Loan shall not exceed
$11,560,000;

(v)  the final maturity of the Leveraged Loan shall not extend beyond
December 31, 2047,

(vi)  the net effective interest rate on the BIL Loan shall not exceed
4.00%;

(vii) the aggregate principal amount of the BIL Loan shall not exceed
$1,700,000 (which amount includes approximately $1,000,000 in
principal forgiveness);

(viii) the maximum annual repayment cost of the BIL Loan shall not
exceed $47,000 (which amount assumes approximately $1,000,000
in principal forgiveness);

(ix) the total repayment cost of the BIL Loan shall not exceed
$1,100,000 (which amount assumes approximately $1,000,000 in
principal forgiveness);

(x)  the final maturity of the BIL Loan shall not extend beyond
December 31, 2047.

() Pursuant to Section 11-57-205 of the Supplemental Act, the Board hereby
further delegates to the Mayor, the Town Administrator or the Finance Director the independent
authority to sign the Bond Purchase Agreement and to execute any agreement or agreements in
connection therewith. The Bond Purchase Agreement may be completed, corrected or revised as
deemed necessary by the parties thereto in order to carry out the purposes of this Ordinance. The
execution of the Bond Purchase Agreement by the Mayor, Town Administrator or the Finance
Director shall be conclusive evidence of the approval by the Town of the Bond Purchase
Agreement in accordance with the terms hereof.

The delegation set forth in this Section shall be effective for one year after adoption
of this Ordinance.

Section 6. CWRPDA'’s Official Statement.

The appropriate officers and employees of the Town are hereby authorized and
directed to furnish and supply information concerning the Town to CWRPDA for use in the
preparation of a Preliminary Official Statement related to the CWRPDA Bonds (the “Preliminary
Official Statement™) and an Official Statement related to the CWRPDA Bonds (“the Official



Statement”) to be used to market the CWRPDA Bonds if required. The Town consents to the use
and distribution of the Preliminary Official Statement and the Official Statement in connection
with the public offering and sale of the CWRPDA Bonds.

Section 7. Continuing Disclosure Undertaking.

The Mayor, Town Administrator or the Finance Director are hereby authorized and
directed to execute a Continuing Disclosure Undertaking (the “Continuing Disclosure
Undertaking™) related to the CWRPDA Bonds to assist the Underwriter in complying with
paragraph (b)(5) of Rule 15¢2-12 under the Securities and Exchange Act of 1934 if required. The
Town agrees that it will comply with the provisions of the Continuing Disclosure Undertaking,
including providing notice of certain enumerated events. The execution of the Continuing
Disclosure Undertaking by the Mayor or the Town Administrator shall be conclusive evidence of
the approval by the Town of the Continuing Disclosure Undertaking in accordance with the terms
hereof.

Section 8. Conclusive Recital.

Pursuant to Section 11-57-210 of the Supplemental Act, the Bonds and the Loan
Agreements shall contain a recital that the Bonds are issued pursuant to the Supplemental Act.
Such recital shall be conclusive evidence of the validity and the regularity of the issuance of the
Bonds after its delivery for value.

Section 9. Pledge of Revenues.

The creation, perfection, enforcement, and priority of the pledge of revenues to
secure or pay the Bonds and the Loan Agreements as provided herein shall be governed by Section
11-57-208 of the Supplemental Act and this Ordinance. The amounts pledged to the payment of
the Bonds and the Loan Agreements shall immediately be subject to the lien of such pledge without
any physical delivery, filing, or further act. The lien of such pledge shall have the priority
described in the Loan Agreements. The lien of such pledge shall be valid, binding, and enforceable
as against all persons having claims of any kind in tort, contract, or otherwise against the Town
irrespective of whether such persons have notice of such liens.

Section 10.  Limitation of Actions.

Pursuant to Section 11-57-212 of the Supplemental Act, no legal or equitable action
brought with respect to any legislative acts or proceedings in connection with the Financing
Documents shall be commenced more than thirty days after the adoption of this Ordinance.

Section 11.  Limited Obligation.

The Financing Documents are payable solely from the revenues set forth in the
Financing Documents do not constitute a debt within the meaning of any constitutional or statutory
limitation or provision.

Section 12. No Recourse Against Officers and Agents.




Pursuant to Section 11-57-209 of the Supplemental Act, if a member of the Board,
or any officer or agent of the Town acts in good faith, no civil recourse shall be available against
such member, officer, or agent for payment of the principal of or interest on the Bonds. Such
recourse shall not be available either directly or indirectly through the Board of Trustees or the
Town, or otherwise, whether by virtue of any constitution, statute, rule of law, enforcement of
penalty, or otherwise. By the acceptance of the Bonds and as a part of the consideration of its sale
or purchase, CWRPDA specifically waives any such recourse.

Section 13.  Disposition of Loan Proceeds.

The proceeds of the Loans shall be applied only to pay the costs and expenses of
acquiring, constructing, reconstructing, improving, bettering, extending or equipping the Project,
including costs related thereto and all other costs and expenses incident thereto, including without
limitation the costs of obtaining the Loans. Neither CWRPDA nor any subsequent owner(s) of the
Loan Agreements shall be responsible for the application or disposal by the Town or any of its
officers of the funds derived from the Loans. In the event that all of the proceeds of the Loans are
not required to pay such costs and expenses, any remaining amount shall be used for the purpose
of paying the principal amount of the Loans and the interest thereon pursuant to the terms of the
Loan Agreements.

Section 14. Town Representatives.

Pursuant to the Loan Agreements, Michael Mahoney as Mayor, A.J. Euckert, the
Town Administrator and Denise Rademacher, Finance Director are each designated as an
Authorized Officer (as defined in the Loan Agreements) for the purpose of performing any act or
executing any document relating to the Loans, the Town, the Bond or the Loan Agreements. A
copy of this Ordinance shall be furnished to CWRPDA as evidence of such designation.

Section 15.  Estimated Life of Improvements.

It is hereby determined that the estimated life of the Project to be financed with the
proceeds of the Loans is not less than the maximum maturity of the Loans authorized hereby.

Section 16.  Direction to Take Authorizing Action.

The Mayor, the Town Clerk, and the Town Administrator are hereby authorized
and directed to execute the Financing Documents and to affix the seal of the Town thereto, in
substantially the forms presented to the Board, with such changes as are not inconsistent with the
provisions of this Ordinance. The Mayor, the Town Clerk, the Town Administrator and other
appropriate officials or employees of the Town are further authorized and directed to execute and
authenticate such other instruments, documents or certificates as are deemed necessary or desirable
to effectuate the provisions of this Ordinance, including but not limited to such certificates and
affidavits as may be required by CWRPDA or its bond counsel. The execution of any documents,
instruments, or certificates by said officials shall be conclusive evidence of the approval by the



Town of such documents, instruments, or certificates in accordance with the terms thereof and this
Ordinance.

Section 17. Ratification and Approval of Prior Actions.

All actions heretofore taken by the Mayor, any member of the Board, the Town
Clerk, the Town Administrator, and the other officers and employees of the Town, not inconsistent
with the provisions of this Ordinance, relating to the Financing Documents, or actions to be taken
in respect thereof, are hereby ratified, approved, and confirmed.

Section 18.  Severability.
If any clause, sentence, paragraph, or part of this Ordinance or the application
thereof to any person or circumstances shall for any reason be adjudged by a court of competent

jurisdiction invalid, such judgment shall not affect application to other persons or circumstances.

Section 19.  Ordinance Irrepealable.

After the Bond is issued, this Ordinance shall constitute an irrevocable contract
between the Town and CWRPDA, and shall be and remain irrepealable until the Bond shall have
been fully paid, satisfied, and discharged. No provisions of any constitution, statute, charter,
ordinance, resolution or other measure enacted after the issuance of the Bond shall in any manner
be construed as impairing the obligations of the Town to keep and perform the covenants contained
in this Ordinance.

Section 20.  Electronic Signatures: Electronic Transactions.

The Mayor, the Town Clerk, the Town Administrator, the Finance Director or other
employee or official of the Town that is authorized or directed to execute any agreement,
document, certificate, instrument or other paper in accordance with this Ordinance (collectively,
the “Authorized Documents”) are hereby authorized to execute Authorized Documents
electronically via facsimile or email signature. Any electronic signature so affixed to any
Authorized Document shall carry the full legal force and effect of any original, handwritten
signature. This provision is made pursuant to Article 71.3 of Title 24, C.R.S., also known as the
Uniform Electronic Transactions Act. It is hereby determined that the transactions described
herein may be conducted and related documents may be stored by electronic means. Copies,
telecopies, facsimiles, electronic files and other reproductions of original executed documents shall
be deemed to be authentic and valid counterparts of such original documents for all purposes,
including the filing of any claim, action or suit in the appropriate court of law.



Section 21.  Publication.

This Ordinance after its passage on first and final reading shall be numbered,
recorded, and (a) published by title only in accordance with Section 2-2-110 of the Lochbuie
Municipal Cde which provides that, in accordance with Section 31-16-105, C.R.S., and the voter
approval given at the November 6, 2018, regular Town election, ordinances may be published by
title only following adoption as long as such ordinances are also published in full on the Town
website upon adoption. and (b) posted in full on the Town website, and the adoption, posting, and
publication shall be authenticated by the signature of the Mayor and the Town Clerk.

Section 22.  Emergency Declaration.

Because it is necessary to the successful completion of the Project that the Town
be prepared to proceed as soon as the CWRPDA is ready to issue its CWRPDA Bonds, the Board
hereby finds and declares that an emergency exists and that passage of this Ordinance at this time
is necessary to the immediate preservation of the public health and safety and shall become
effective immediately upon passage by a % majority of the Board.

[Remainder of page left blank intentionally]



INTRODUCED, READ, ADOPTED BY A % MAJORITY OF THE BOARD OF

TRUSTEES AS AN EMERGENCY ORDINANCE AND ORDERED POSTED IN FULL
AND PUBLISHED BY TITLE ONLY THIS 2"? DAY OF APRIL, 2024.

TOWN OF LOCHBUIE, COLORADO

" Michacl Mahoney, \lavor
(SEAL)
Attest: " /é” Op.
7 OFL~Cx .
L IIRCON
O o
"~ Hocather Bowen, Town Clerk {1 SEAL il

APPROVED AS TO FORM:
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i
Maureen Juran, Town Attorney
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I HERERY CERTIFY that the foregoing ordinance entitled:




ORDINANCE NO. 2024-694

AN ORDINANCE APPROVING LOANS FROM THE
COLORADO WATER RESOURCES AND POWER
DEVELOPMENT AUTHORITY (“CWRPDA”) IN THE
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED
$6,441,282 (THE “LEVERAGED LOAN") AND $1,558,718 (THE
“BIL LOAN”); AUTHORIZING THE FORMS AND
EXECUTION OF THE LOAN AGREEMENTS AND
GOVERNMENTAL AGENCY BONDS TO EVIDENCE SUCH
LOANS; AUTHORIZING THE CONSTRUCTION OF A
PROJECT; PRESCRIBING OTHER DETAILS IN CONNECTION
THEREWITH; AND DECLARING AN EMERGENCY

was introduced, finally passed, adopted and authenticated on first reading on April 2, 2024, and
was (i) ordered published after first reading at a regular meeting of the Board of Trustees of the
Town of Lochbuie, Colorado (the “Board”) held on April 2, 2024 and (ii) that the same was so
published by title only in the f3y) (/6 daily newspaper published and of general

circulation in the Town, on 4@5} | Il,2024 and posted in full on the Town website onq‘_‘?[i_‘

4, 2024.
IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the

Town this m 7.,2024,

Mt Bgiabitn

Heather Bowen, Town Clerk

..

s
2

(SEAL)




Whereupon it was moved that the ordinance be now finally passed and adopted
upon first reading. The motion was seconded. The question being upon the adoption of said
motion and the placing of the ordinance upon its final passage, the roll was called with the
following result:

Council Member Voting Aye | Voting Nay | Absent Abstaining
Michael Mahoney, Mayor N
Jamie Jeffery, Mayor Pro Tem
May Wescott b
Dawn Coen K
Jacklyn White X
Peggy Tapey | X
| Kat Bristow | p 4

The presiding officer thereupon declared that there having been an affirmative vote
of % of the members of the Board, the ordinance was duly passed as an emergency ordinance.

e
ichael Mahoney, Mayor ——>
y ) _‘_’Y///

(SEAL)

Attest:

Wiples Popipoin

Heather Bowerﬁ own Clerk




STATE OF COLORADO

COUNTIES OF WELD AND ADAMS SS.

i T g

TOWN OF LOCHBUIE

I, Heather Bowen, Town Clerk of the Town of Lochbuie, Colorado (the “Town™),
do hereby certify:

(1) The foregoing pages are a true, correct, and complete copy of an ordinance
adopted by the Board of Trustees of the Town (the “Board”) of the Town at a regular meeting of
the Board held at the Town Hall on April 2, 2024, by an affirmative vote of % of the members of
the Board.

(2) The copy of the ordinance contained in those proceedings is a true, correct,
complete and compared copy of the original of the ordinance introduced and adopted at such
meetings.

3) The original of the ordinance has been signed and authenticated by the
signature of the Mayor and signed and attested with my signature as Town Clerk, and sealed with
the corporate seal of the Town, and has been recorded in the required books of the Town kept in
my office, which record has been duly signed by such officers and sealed with the seal of the
Town.

(4)  The ordinance was published by title only in E%MQM a
newspaper of general circulation in the Town, after its adoption, in accordante with the laws of
the State. The affidavit of publication is attached hereto.

5) The ordinance was posted in full on the Town website on 'ﬁ?ﬂ ) '_-L 2024.

(6)  All members of the Board indicated in the preceding minutes were present
at such meetings and the members of the Board voted on the passage of the ordinance as in such
proceedings set forth.

(7) All members of the Board were given due and proper notice of the meetings.

(8) I was in attendance at the meetings and the foregoing proceedings were in
fact held as in such proceedings stated, as officially of record in my possession.

(99  No other proceedings were adopted nor was any other action taken or
considered at such meetings pertaining to the ordinance or the Loan therein authorized.



IN WITNESS WHEREOF, I have hereunto set my hand and the seal of the
Town on this April 2, 2024.

Town Clerk

(SEAL)




(Attach Affidavit of Publication
of Ordinance No. 2024-694)



Colorado Community Media
750 W. Hampden Ave. Suite 225
Englewood, CO 80110

*x%

Town of Lochbuie Legals
c/o Heather Meierkort
703 WCR 37

Lochbuie CO 80603-0000

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Adams }ss

This Affidavit of Publication for the Brighton Standard Blade, a weekly
newspaper, printed and published for the County of Adams, State of
Colorado, hereby certifies that the attached legal notice was published in
said newspaper once in each week, for 1 successive week(s), the last of
which publication was made 4/11/2024, and that copies of each number of
said paper in which said Public Notice was published were delivered by
carriers or transmitted by mail to each of the subscribers of said paper,
according to their accustomed mode of business in this office.

- — ./-‘
4 ) {4 N
) ."'/.', (7 (/ § . |:.).: / -/
— et A G TN
=S 4 2 S “ ; ij

For the Brighton Standard Blade

State of Colorado }
County of Adams }ss

The above Affidavit and Certificate of Publication was subscribed and sworn

to before me by the above named Linda Shapley, publisher of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 4/11/2024. Linda Shapley has verified to me that she
has adopted an electromc srgnature to functlon as her signature on this

document
a L /
JEAN SCHAFFER

028 NOTARY PUBLIC - STATE OF COLORADO |

{1 LA
Jaan Schaffer
Notary Public
/My commission ends January 15

ROTARY ID 20134029363
MY COMMISSION EXPIRES JAN 16, 2028

Public Notice

Town of Lochbuie, Colorado
Ordinance No. 2024-694

AN ORDINANCE APPROVING LOANS FROM
THE COLORADO WATER RESOURCES AND
POWER DEVELOPMENT AUTHORITY
{“CWRPDA") IN THE AGGREGATE
PRINCIPAL AMOUNT NOT TO EXCEED
$7,000,000 (THE “LEVERAGED LOAN") AND
$1,700,000 (THE “BIL LLOAN");
AUTHORIZING THE FORMS AND
EXECUTION OF THE LOAN AGREEMENTS
AND GOVERNMENTAL AGENCY BONDS TO
EVIDENCE SUCH LOANS; AUTHORIZING
THE CONSTRUCTION OF A PROJECT;
PRESCRIBING OTHER DETAILS IN
CONNECTION THEREWITH; AND
DECLARING AN EMERGENCY.

Ordinance No. 2024-694 was passed at the
April 2, 2024, regular meeting of the Town
Board and will take effect on April 2, 2024. The
full text of the ordinance is available for public
inspection and acquisition in the Town Clerk's
Office, 703 Weld County Road 37, Lochbuie,
CO 80603 and on the Town's website at:
Lochbuie.org

Heather Bowen
Town Clerk |

Legal Notice No. BSB3095
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